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General Information 

  

Course title CHINESE FINANCIAL SYSTEM 

Faculty/Institute Faculty of Journalism and Politica Science / Institute of International 

Relations 

Programme for which the 

course is offered  

 

Course ID  

Erasmus code  

Course group  

Didactic cycle  

Type/form of class Seminar 

Brief course description The course aims at analyzing specifics of the Chinese Financial 

System; it comprises issues related to public finance (government 

budget, public debt, tax system), monetary and exchange rate 

policy, financial supervision, banking system and financial markets 

in China. During the seminars the post-1978 liberalization of the 

Chinese financial system will be analysed, as well as China’s 

position and prospects in the global financial system. 

Full course description Seminar goals: 

 Description and analysis of  the Chinese public finance; 

 Description and analysis of  the Chinese banking system, 
financial markets and its regulations; 

 Analysis of the transformation and liberalization of the Chinese 
financial system; 

 Analysis of China’s role in the global financial system; 
 

Seminar topics: 
 

 Financial System – an Introduction 

 Public Finance in China: 

 China’s monetary and exchange rate policy 

 China’s banking system 

 China’s financial markets 

 Financial relations between China and its partners 

 China in the international financial system 

 Internationalization of the Chinese yuan 

Prerquisites Formal  

prerequisites 

— 
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other 

prerequisites 

Basic skills in micro- and macroeconomics; basic knowledge about 

the international financial system; basic mathematical knowledge. 

Learning outcomes On completion of the unit students should be able to: 

 Understand and analyse economic, political and institutional 
fundamentals of the Chinese financial system; 

 Understand history of the Chinese finance; 

 Understand specifics of the Chinese banking system; 

 Understand the role of markets and financial institutions in the 
process of economic development in China; 

 Critically assess the role of the Chinese financial system during 
the financial crises; 

 Indicate directions of reform of the Chinese financial system; 

 Search, access and examine the main sources of statistical 
data relevant to the Chinese financial system. 

ECTS credits  

Assessment  methods and 

criteria 

 Attendance in seminars – 2 absences per term allowed; 

 Active participation in seminars: 
o In-class work – max. 20 points; 
o Preparation and presentation of a case study (group 

work) – max. 40 points; 

 Written exam – max. 40 points; 

 100 points to be collected during the term: 
o >60 points required for a ‘pass grade’; 

 Required positive grade both for exam and other components. 

Type of examination Exam 

Type of course  

Mode of delivery  In-class seminars with use of multimedia materials (lectures, 
students’ presentations, group work, data analysis, case 
studies, press reviews); 

 Up to 10 teaching hours delivered by Visiting Scholars and 
Practicioners from China 

Language of instruction English 

Bibliography   Siwei, Cheng, Financial Reforms and Developments in China, 
World Scientific Publishing Company; 1 edition (1 Jan 2014);  

 Allen, Franklin, Jun Qian, Chenying Zhang, and Mengxin Zhao, 
China’s Financial System: Opportunities and Challenges, 
National Bureau of Economic Research, working paper 17828, 
2012; 

 Douglas J. Elliott and Kai Yan, The Chinese Financial System. 
An Introduction and Overview, John L. Thornton China Center 
Monograph Series, Number 6, July 2013; 

 Carl E. Walter, Fraser J.T. Howie, Red Capitalism: The Fragile 
Financial Foundation of China's Extraordinary Rise, Wiley; 1 
edition (February 15, 2011); 

 Press and academic journals’ articles; 

 Readings delivered by the course coordinator and Visiting 
Professors. 

Work placement(s) — 

Course coordinator Karina Jędrzejowska, PhD (Institute of International Relations) 
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Academic teachers   Karina Jędrzejowska, PhD (Institute of International 
Relations) 

 Visiting Professors 

Remarks — 

 

 

Detailed Information 

  

Name of the academic teacher Karina Jędrzejowska (+ invited scholars and practicioners) 

Academic degree PhD 

Form  of  the class Seminar  

Learning outcomes On completion of the unit students should be able to: 

 Understand and analyse economic, political and institutional 
fundamentals of the Chinese financial system; 

 Understand history and current developments in the Chinese 
finance; 

 Understand specifics of the Chinese banking system; 

 Understand the role of markets and financial institutions in the 
process of economic development in China; 

 Critically assess the role of the Chinese financial system during 
the financial crisis; 

 Indicate directions of reform of the Chinese financial system; 

 Search, access and examine the main sources of statistical 
data relevant to the Chinese financial system. 

Assessment  methods and 

criteria for this course 

 Attendance in seminars – 2 absences per term allowed; 

 Active participation in seminars: 
o In-class work – max. 20 points; 
o Preparation and presentation of a case study (group 

work) – max. 40 points; 

 Written exam – max. 40 points; 

 100 points to be collected during the term: 
o >60 points required for a ‘pass grade’; 
o Required positive grade both for exam and other 

components. 

Type of examination  Exam  

A list of topics Seminar topics: 

 Financial System – an Introduction 
o Financial institutions 
o Financial markets 
o Financial services 
o Private vs. public finance 
o International financial system 

 Public Finance in China: 
o Central and state budgets 
o Public debt 
o Tax system 

 China’s monetary and exchange rate policy 
o PBCI and its organization 
o Effectiveness of PBC policies 
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o PBC's role in promoting China’s growth 

 China’s banking system 
o State-owned and private banks 
o Financial supervision in China 
o Microfinance in China 

 China’s financial markets 
o Money market 
o Capital market (inclusive FDI & portfolio investment, 

Chinese Stock Exchanges) 
o Foreign Exchange Market 
o Derivatives in China 

 China in the international financial system 
o Internationalization of the Chinese yuan 
o Foreign exchange reserves management & the role of 

Sovereign Wealth Funds 
o Financial relations of China with its neighbours and 

major economic powers 

 Challenges to the financial system of China  

Learning activities and 

teaching methods 

 Short lectures followed by a discussion with students;  

 Lectures and debates with Visiting Professors; 

 Students’ presentations;  

 Group work in class;  

 Press reviews,  

 Analysis of statistical data; 

 Case studies. 

Bibliography  Siwei, Cheng, Financial Reforms and Developments in China, 
World Scientific Publishing Company; 1 edition (1 Jan 2014);  

 Allen, Franklin, Jun Qian, Chenying Zhang, and Mengxin Zhao, 
China’s Financial System: Opportunities and Challenges, 
National Bureau of Economic Research, working paper 17828, 
2012; 

 Douglas J. Elliott and Kai Yan, The Chinese Financial System. 
An Introduction and Overview, John L. Thornton China Center 
Monograph Series, Number 6, July 2013; 

 Carl E. Walter, Fraser J.T. Howie, Red Capitalism: The Fragile 
Financial Foundation of China's Extraordinary Rise, Wiley; 1 
edition (February 15, 2011); 

 Press and academic journals’ articles; 

 Readings delivered by the course coordinator and Visiting 
Professors. 

Limit of places available  

Time   

Place  

 

 

 


